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TLM Corporate Actions transformation lauded in Industry Accreditation
London, UK 26th October 2010 – B.I.S.S. Research, the exclusive research company offering the elite industry accreditation of systems & services for the financial services sector, today announced that SmartStream’s TLM Corporate Actions module has achieved industry accreditation. The associated report to be published by B.I.S.S. Research highlights the growing development of TLM Corporate Actions and the flexible design of its account structures and potential for SaaS. The report further exudes the impressive development of TLM Corporate Actions to aid the reduction of operational risks during processing of events.  
Gary Wright, C.E.O., B.I.S.S. Research and creator of the B.I.S.S. Accreditation said “With the changes in market requirements and the additional introduction of new panel members from around the globe, the benchmark tests are updated annually, so gaining the accreditation is not easy. Products submitted undergo a very rigorous examination by our analysts and independent panel of industry experts and not all meet the exacting standards set. The upgrade of TLM to a new platform and ongoing developments have ensured that SmartStream’s products will continue to lead the way in technological innovation and SmartStream are to be congratulated with having achieved the Accreditation during this transition. The risk management functionality that can be found in TLM was noted by the panel and is obviously a very important component as the global finance industry grapples with new stringent regulatory focus after the crisis of the last few years. It is further interesting that TLM has design features within its account structures suited to a SaaS offering and with many financial services firms looking to change their operational structures this could be a very important facility that TLM is able to offer. Clearly SmartStream are in a progressive development mode for TLM and it will be very interesting to see if they are able to achieve the systems potential over the next year”
David Penney, EVP Strategy and Product Management at SmartStream, said: “The 2010 B.I.S.S. Accreditation is a significant achievement, reflecting the considerable work and creativity from the SmartStream team and investment by the company. I am particularly pleased to see the industry panel recognise the enhancements since our 2009 accreditation with even higher scores in the majority of categories, especially in the critical areas of reconciliation, flexibility and integration. 

We see high levels of interest from firms globally who struggle with processing inefficiencies and increasing pressures from client, market and regulatory demands. TLM Corporate Actions is leading the way to address these demands and proving to be one of the most functionally rich, easy to use and efficient corporate actions solutions available today.”
-Ends-

About B.I.S.S. Research 
B.I.S.S. Research is an independent research company providing training, advisory services, business benchmarking, Accreditation and analysis of technology and services of suppliers in the Global financial services industry. B.I.S.S. Research analysts are all from a business to IT background with a long track record of procurement in the financial services market place, which enables them to produce unique and valuable assessments of technology and services and their value to the supplier and the market place. 

For more Information please visit: www.bissresearch.com 

Or contact: Cathy Wright
Tel: + 44 (0)207 549 3564
Email:cathy.wright@bissresearch.com 
About SmartStream
SmartStream is a recognised leader in financial transaction management software that enables firms to overcome critical transaction processing issues through increased automation.

SmartStream’s industry-leading automated match rates create more proactive, exceptions-based processes that lower the cost per transaction while enabling firms to reduce operational risk, strengthen compliance and controls, and improve customer service. As a result, more than 1,000 clients, including 75 of the world’s top 100 banks, 8 of the top 10 asset managers, and 8 of the top 10 custodians rely on SmartStream Transaction Lifecycle Management (TLM®) solutions to deliver greater efficiency to their trading operations.

For more information about SmartStream and our solutions visit: www.smartstream-stp.com 
