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Plaudits for TLM Corporate Actions™ Exceptional Performance


[bookmark: _GoBack]London, UK 29th September, 2011 – B.I.S.S. Research, the exclusive research company offering the elite industry accreditation of systems & services for the financial services sector, today announced that TLM Corporate Actions™ the system supplied by SmartStream Technologies has once again achieved the independent industry accreditation founded by B.I.S.S. Research. The analysis took place during the summer of 2011 and was based on an extensive examination of TLM Corporate Actions™ and SmartStream and started with completion of the extensive generic industry questionnaire, composed by leading industry experts since 2002 and reviewed each year since. TLM Corporate Actions™ was assessed on its ability to support the complete corporate action lifecycle and achieved all the benchmarks set. Its unique account structure design proved to be a stand-out feature. The report which will be published by B.I.S.S. Research after SIBOS also highlights the quality of the system and its interesting prospects for SaaS.    

Gary Wright, C.E.O., B.I.S.S. Research and creator of the B.I.S.S. Accreditation said “We congratulate SmartStream on an exceptional performance in this year’s industry benchmark tests and on receiving the B.I.S.S. Accreditation. TLM Corporate Actions™ joins a select few corporate action systems that genuinely supports corporate action processing throughout the lifecycle and is capable of being deployed in all market sectors. The SaaS possibilities that this design offers is particularly interesting as so many tier two and three financial services firms are looking to move away from legacy software systems and SmartStream has clearly observed this market opportunity. SmartStream has designed a terrific corporate actions system that has real differential from other systems in the market giving financial services firms real choice. One size never fits all and there is always scope for innovation and this is clearly something SmartStream is very capable of. As Cloud and SaaS innovations continue to evolve we anticipate that SmartStream and all its modules including TLM Corporate Actions will step up and meet the demand”

David Penney, EVP Strategy and Product Management at SmartStream, commented: “The 2011 B.I.S.S. Accreditation is a significant achievement, reflecting the considerable work and creativity from the SmartStream team to continually push the TLM Corporate Actions™ solution forward to meet evolving client, market and regulatory demands. TLM Corporate Actions™ is leading the way to address these pressures and is proving to be one of the most functionally rich, easy to use and efficient corporate actions solutions available today. We also see many small to mid-sized firms are wrestling with how to increase their automation of the event management process whilst also reducing their operational costs. That is why we have announced a SaaS-based version of TLM Corporate Actions™ that offers the rapid and secure delivery of events against the securities of interest that must be managed on a client’s behalf. It removes the cost and resource implications of managing a solution in house, providing proven automation and event management capabilities. IT represents our latest innovation in the corporate actions arena and is an integral part of our approach to helping clients’ drive down their operational costs without compromising the tools used for automating critical back office processes.”

-Ends-

About B.I.S.S. Research 
B.I.S.S. Research is an independent research company providing training, advisory services, business benchmarking, Accreditation and analysis of technology and services of suppliers in the Global financial services industry. B.I.S.S. Research analysts are all from a business to IT background with a long track record of procurement in the financial services market place, which enables them to produce unique and valuable assessments of technology and services and their value to the supplier and the market place. 
For more Information please visit: www.bissresearch.com 
Or contact: Cathy Wright
Tel: + 44 (0)207 549 3564
Email: cathy.wright@bissresearch.com 

About SmartStream
SmartStream is a recognised leader in financial transaction management solutions that enables firms to overcome their post trade processing issues through increased automation.
SmartStream’s industry-leading automated match rates create more proactive, exceptions-based processes, lowering the cost-per-transaction while enabling firms to reduce operational risk, aid compliance and improve customer service levels. As a result, more than 1,500 clients, including over 70 of the world’s top 100 banks, 8 of the top 10 asset managers, and 8 of the top 10 custodians rely on SmartStream Transaction Lifecycle Management (TLM®) solutions to deliver greater efficiency to their middle and back office operations.
For more information please visit:www.smartstream-stp.com
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