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SEPA has serious failings according to 
B.I.S.S. Research Whitepaper
London, UK 13th December 2007 – B.I.S.S. Research, the exclusive research company offering a unique benchmarking of services and systems in the financial services sector, today announced that analysis done during a research study carried out between April and September this year, indicates that SEPA has very serious failings, which undermine its potential.
Gary Wright, C.E.O., B.I.S.S. Research and creator of the B.I.S.S. business benchmarking concept said “SEPA is a vitally important project for the payments industry and the overall redefining of the European financial markets. It is surprising that in the few months before implementation begins that corporates and banks alike, have so many misgivings and concerns. 
B.I.S.S. Research carried out interviews with many corporates and banks of all descriptions as well as some leading software companies and consultancies and we found that the SEPA design and implementation project has many flaws that will limit the scale of use. Most of the problems stem from the limited consultations with the corporate sector. This is most surprising considering how important they are to establishing SEPA volume. 
The whitepaper details the many concerns from banks and corporates in the design and describes the problems and proposes solutions offered by the market. The conclusion of the whitepaper is that the European Commission needs to be more inclusive of market users as well as the banks when new financial directives are created. This should restrict the number of problems the market has and enable faster, cheaper and easier implementation. 
The connections between MiFID and SEPA are also highlighted and similarly the implementation problems that are affecting the market. To request a free copy of the whitepaper please visit www.bissresearch.com”
-Ends-

About B.I.S.S. Research 
B.I.S.S. Research is an independent company providing analysis of technology and services of suppliers in the Global financial services industry. B.I.S.S. Research analysts are all from a business to IT background with a long track record of procurement in the financial services market place, which enables them to produce unique and valuable assessments of technology and services and their value to the supplier and the market place. 
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