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New Mobile phone recording system compliant with MiFID
London, UK 11th December 2007 – B.I.S.S. Research, the exclusive research company offering a unique benchmarking of services and systems in the financial services sector, today announced that new technology to record mobile calls and texts allowing compliant working from anywhere has been developed that will reignite MiFID articles for regulations to record all telephones used in financial services firms. 
Gary Wright, C.E.O., B.I.S.S. Research and creator of the B.I.S.S. business benchmarking concept said “We were commissioned by Compliant Phones a new company established to develop and market technology for recording all telephone conversations including mobile phones to write a Whitepaper on the markets’ requirements. The Whitepaper establishes the significant criminal deterrent value and other benefits for financial institutions by recording telephone conversations in their business areas. The paper describes the new technology and how it can be incorporated into both buy and sell side communications architecture. The technology offers a choice between a hosted service and a fully integrated on-site solution, enabling financial services firms to have a telephone recording capability. A wide range of handsets are supported, including Blackberry. The Whitepaper concludes that MiFID recording regulations watered down and withdrawn from this year’s implementation are likely to be reinstated in the not too distant future. Vodafone has recently certified Compliant Phones application and this underlines the significant value of the technology and market potential. The Whitepaper notes that this new technology has already been operating in a live environment at Centrica.”
Curtis Nash the CEO and co-founder of Compliant Phones said “We are delighted with the findings of the Whitepaper. B.I.S.S. Research has confirmed our own findings that the financial services industry are ready to receive our new patented technology and hosted recording services, that we have created as a cost effective solution to assist financial firms in regulatory compliance for MiFID. We have already installed our solution within two leading banking institutions, which are currently evaluating and we anticipate they will deploy our technology strategically. Further installations are likely as the market realises the potential of our solution. The certification of our solution by Vodafone is a clear endorsement of our product and now this has been underlined by the B.I.S.S. Research Whitepaper.”   
-Ends-


About B.I.S.S. Research 
B.I.S.S. Research is an independent company providing analysis of technology and services of suppliers in the Global financial services industry. B.I.S.S. Research analysts are all from a business to IT background with a long track record of procurement in the financial services market place, which enables them to produce unique and valuable assessments of technology and services and their value to the supplier and the market place. 
For more Information Contact: 
Cathy Wright, B.I.S.S. Research Ltd 
Tel: + 44 (0)207 549 3564 
Email: cathy.wright@bissresearch.com
Web: www.bissresearch.com  
About Compliant Phones Ltd

Compliant Phones is a UK based start-up which is currently privately funded. We have offices in London and Hampshire. The company is working with a number of financial institutions to meet their call recording needs in advance of the new regulations. The directors have a track record in technology start-ups, mobile applications and the financial services sector. 

For more information Contact:

William Vine, Compliant Phones

Tel: +44 7836 647916
Web: www.compliantphones.com 
