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TCS BαNCS system achieves world’s first Corporate Finance B.I.S.S. Accreditation
London, UK, 1st October 2007 – B.I.S.S. Research, the exclusive research company offering a unique benchmarking of services and systems in the financial services sector, today announced that TCS BαNCS business application solution has achieved the world’s first ‘Corporate Finance’ B.I.S.S Accreditation. TCS BαNCS system’s functionality was measured against generic industry requirements found within the Corporate Finance departments of Investment banks and other financial institutions involved in new issues within the fixed income and equity markets.
Gary Wright, C.E.O., B.I.S.S. Research and creator of the B.I.S.S. business benchmarking concept said “We have been undertaking an exclusive analysis of the existing systems in the market and their ability to support the creation and settlement of primary market deals. TCS Financial Solutions has developed a highly efficient and innovative system - TCS BαNCS - which was tested against the B.I.S.S. benchmarking methodology. We are delighted to announce that TCS BαNCS exceeded the benchmarks set and has been awarded the world’s first accreditation for a Corporate Finance system. The integration of TCS Financial Solutions various modules to produce the Corporate Finance system is an outstanding achievement which will be noticed by the world’s leading corporate finance banks as a big step to bringing STP into an area of the business still bereft of modern technology. The installation of TCS BαNCS system will bring new efficiencies as well as a range of cost and risk reductions to Corporate Finance organisations and more importantly their corporate clients.”
Mr. N. G. Subramaniam, President, TCS Financial Solutions said “TCS has been participating in B.I.S.S benchmarking over the last five years. The benchmark has provided the company with an exceptional market perspective that has assisted TCS Financial Solutions to align our products to evolving industry requirements. We are delighted to be awarded the World’s first accreditation for a Corporate Finance system. Turning technology into a competitive advantage will assist the global Corporate Finance industry to both drive revenue growth and reduce total cost of ownership.”
-Ends-
About B.I.S.S. Research 
B.I.S.S. Research is an independent company providing analysis of technology and services of suppliers in the Global financial services industry. B.I.S.S. Research analysts are all from a business to IT background with a long track record of procurement in the financial services market place, which enables them to produce unique and valuable assessments of technology and services and their value to the supplier and the market place. 

For more Information Contact: 
Cathy Wright, B.I.S.S. Research Ltd 
Tel: + 44 (0)207 549 3564 
Email: cathy.wright@bissresearch.com 
About TCS Financial Solutions
 
TCS Financial Solutions is a strategic business unit of Tata Consultancy Services. Dedicated to providing business application solutions to financial institutions globally, TCS Financial Solutions has compiled a comprehensive product portfolio under the brand name of TCS BαNCS. Our mission is to provide best of breed solutions that will drive growth, reduce costs, mitigate risk and offer a faster speed to market for our clients. With a global customer base in excess of 200 institutions operating in over 80 countries, TCS Financial Solutions delivers state-of-the-art software solutions for the banking, insurance and capital markets industries worldwide.


About Tata Consultancy Services Ltd (TCS)
 
Tata Consultancy Services is an IT services, business solutions and outsourcing organization that delivers real results to global businesses, ensuring a level of certainty no other firm can match. TCS offers a consulting-led, integrated portfolio of IT and IT-enabled services delivered through its unique Global Network Delivery Model, recognized as the benchmark of excellence in software development. 
A part of the Tata Group, India’s largest industrial conglomerate, TCS has over 94,000 of the world's best trained IT consultants in 47 countries. The Company generated consolidated revenues of US $4.3 billion for fiscal year ended 31 March, 2007 and is listed on the National Stock Exchange and Bombay Stock Exchange in India. 
Media contacts: 

India: pradipta.bagchi@tcs.com - Phone: +91 22 6750 9999 

USA/Canada: m.mccabe@tcs.com – Phone: +1 646-313-4594 

APAC: Vishwendra.V@tcs.com – Phone: +65 6372 4931
Europe/UK: Keith.sharp@tcs.com – Phone: +44 02072354613

Latin America: daniela.bertoglia@tcs.cl – Phone: +56 (2) 2511604 

