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For immediate Release
B.I.S.S. 2011 Corporate Actions Report Calls For Industry Change 
London, UK 25th May 2011 – B.I.S.S. Research, the exclusive research company offering the elite industry accreditation of systems & services for the financial services sector,  called for change by financial services firms in both the wholesale and retail markets, in the recently published 2011 Annual Corporate Actions Industry Report. The report proposes a shift in focus, away from using message standards to enable corporate actions STP, to gain risk and cost reductions and that they should instead concentrate on standardising international procedures and processes and make use of existing technology. It states that there is little chance of the Global Securities Markets being able to create industry-wide corporate actions STP by concentrating on message standards alone. The report provides an extensive review and analysis of the corporate actions industry and also features thought leadership articles supplied by some of the most knowledgeable professionals in Global Financial Services. 
Gary Wright, C.E.O., B.I.S.S. Research and creator of the B.I.S.S. Accreditation said “Significant failings in the ability of a large proportion of the global securities industry, to implement workable solutions to enable reduction of cost and risk in corporate actions processing were highlighted, during our extensive research for the annual corporate actions systems benchmarking and during subsequent interviews with leading players in the industry. The current ability of many leading financial institutions to operate efficient corporate actions processing is shocking, especially when there are top quality software vendors able to provide technology and functionality to enable operational efficiencies in the corporate actions department. Our analysis of the current problems facing the industry and the solutions available can be found within this annual report and believe it should be compulsory reading for financial services professionals. Complementary copies of this report are available to employees of regulated financial services firms via our website upon application.”  
-Ends-
About B.I.S.S. Research 
B.I.S.S. Research is an independent research company providing Training, Advisory Services, Reports, White Papers, Writing Services, Industry Accreditation and Analysis of Technology and Services of suppliers in the Global Financial Services Industry. B.I.S.S. Research analysts are all from a business to IT background with a long track record of procurement in the financial services market place, which enables them to produce unique and valuable assessments of technology and services and their value to the supplier and the market place. 
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