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B.I.S.S. Research announces peterevans 1st vendor to gain B.I.S.S. ‘MiFID’ accreditation
London, UK 11th October 2006 – B.I.S.S. Research, the exclusive research company offering a unique benchmarking of services and systems in the financial services sector, today announced that peterevans ‘xanite’ has achieved the new B.I.S.S. ‘MiFID’ benchmark accreditation. 
Gary Wright, C.E.O., B.I.S.S. Research and creator of the B.I.S.S. business benchmarking concept said “peterevans are the first vendor to put their system through the B.I.S.S. ‘MiFID’ benchmarking process and have been awarded the B.I.S.S. Accreditation. The B.I.S.S. ‘MiFID’ benchmarking examines systems in the myriad of different areas that the MiFID Articles impact, including front, middle, back office, compliance etc. The award is based on how well the technology supports the clients’ requirements for MiFID. 
MiFID is grabbing much attention in the media and there are many software suppliers marketing their systems as providing functionality which enables financial services companies to comply. However, much of this is marketing hype and unproven, peterevans has demonstrated real confidence in their system by submitting it to this independent examination. 
Full details appear in the B.I.S.S. report that will be available on the 30th     October 2006. 
We are delighted that peterevans has achieved the benchmark tests set by the industry panel and they have been awarded the B.I.S.S. Accreditation quantifying that their system has the necessary functionality that should support current MiFID requirements by their customers”
peterevans Managing Director Mike Foley said: “We are delighted to be the first company to achieve the B.I.S.S. ‘MiFID’ benchmark accreditation. This benchmark is a real test of quality, resilience and delivery for our new xanite product and I am sure that this seal of approval will be welcomed by existing clients and new customers alike. It will of course be used as integral part of our product marketing process.”

-Ends-

About B.I.S.S. Research 
B.I.S.S. Research is an independent company providing analysis of technology and services of suppliers in the Global financial services industry. B.I.S.S. Research analysts are all from a business to IT background with a long track record of procurement in the financial services market place, which enables them to produce unique and valuable assessments of technology and services and their value to the supplier and the market place. 

For more Information Contact: Cathy Wright, B.I.S.S. Research Ltd + 44 (0)207 549 3564 cathy.wright@bissresearch.com 
About peterevans:

· peterevans is the leading UK independent provider of ‘front to back office’ IT systems to the financial services sector, providing both global solutions to major institutions and highly-focused technology to smaller organisations.

· The Company recently won three Awards at the City of London’s annual Securities Industry Awards, including wins in the ‘Superior Customer Service’ and ‘Best Marketing Material’ categories. MD Mike Foley also picked up the award for ‘Highest Rated CEO’.

For further information contact: Sue Foley, Head of Marketing, Peterevans

+44 (0)29 20 402200 sfoley@peterevans.com
Website: www.peterevans.com
